[Printed on Bank Letterhead]

IRREVOCABLE LETTER OF CREDIT
	Beneficiary:
Coon Creek Watershed District (CCWD)
13632 Van Buren Street NE
Ham Lake, MN 55304
	[LOC Number]
[Date]



[Name of Bank] (Lender) has established an Irrevocable Letter of Credit [LOC Number] in favor of Beneficiary, at the request and for the account of [Borrower] in the amount of [LOC Amount]. These funds shall be made available to Beneficiary upon Lender’s receipt from Beneficiary of sight drafts drawn on Lender.  
All drafts must:
a. Bear the clause, “Drawn under Letter of Credit [LOC Number] dated [LOC date] of [Name of Bank].”
b. Be signed by a CCWD Authorized employee stating that [Borrower] has failed to meet or perform its obligations under the CCWD PAN [PAN Number] and/or any associated Permit, conditions, requirements, plans, specifications, statutes, or rules of CCWD.
c. Be presented for payment at [Name and Address of Bank] on or before [LOC Expiration date], or the successive one-year anniversary of that date if extended as provided below.
This Letter of Credit expires on [one year from LOC date], but it is a condition of this Letter of Credit that it shall be automatically extended without amendment for additional periods of one year from the present or any future expiration date hereof, unless at least 60 days prior to any such expiration date and each subsequent expiration date, Lender notifies CCWD by registered or certified mail, that Lender intends not to renew/extend the Letter of Credit. In the event that Lender elects not to renew/extend this Letter of Credit, CCWD may draw hereunder on or prior to the relevant expiration date, up to the full amount then available hereunder against the sight draft.
This Letter of Credit sets forth in full our understanding which shall not in any way be modified, amended, amplified, or limited by reference to any document, instrument, or agreement, whether referred to herein.
This Letter of Credit is not assignable. This is not a Notation Letter of Credit. More than one draw may be made under this Letter of Credit.
Partial draws are permitted under this Letter of Credit. Lender’s honor of a partial draw shall correspondingly reduce the amount of credit available under this Letter of Credit.
This Letter of Credit shall be governed in all respects by the laws of the State of Minnesota, including the Uniform Commercial Code in effect in the State of Minnesota. Except as otherwise stated, this Letter of Credit is subject to the most recent revision of the Uniform Customs and Practice for Documentary Credits, International Chamber of Commerce Publication No. 600, and as amended.
We hereby agree that a sight draft drawn under and in compliance with this Letter of Credit shall be duly honored upon presentation.
[NAME OF BANK]


By: _____________________________
Its: _____________________________

